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To create affordable housing

opportunities for North Carolinians 

whose needs are not met 

by the market.
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� $405 million in real estate activity

� 7,695 construction jobs

� $30 million in state and local tax revenues

www.nchfa.com

The N.C. Housing Finance Agency’s  

2010 investments created:



• offers low-cost mortgages and downpayment 
assistance for first-time home buyers 

• finances affordable homes and apartments developed 
by local governments, nonprofit organizations, and 
private owners 

• finances the development of housing for people with 
special needs 

• finances the rehabilitation of substandard owner-
occupied homes 

• administers HUD rent assistance contracts for 25,000 
privately owned apartments statewide

• finances energy-related options for affordable
market…SystemVision and others

www.nchfa.com

The N.C. Housing Finance Agency  



What is SystemVision ™ 
and Why Do It?

(In other words, how we’re 
creating the future for Energy 

Star New Homes)



SystemVision :

• A high -performance incentive

• A comfort and energy -
efficiency guarantee program

• Speeds diffusion of best 
practices and EnergyStar

• More a matter of attention to 
detail than high -tech gizmos



Health, Comfort & Durability:
SystemVision ™

• Whole house fresh air ventilation
• Exhaust from baths & kitchens that work
• Pressure balance
• Moisture management details
• Only sealed or power-vented combustion 

appliances
• CO detectors

It’s EnergyStar + + +



Every house 
performance 

tested

(The Key to Success)



…and every house is

Prices may vary



Three-way partnerships :

• N.C. Housing Finance    
Agency

• Advanced Energy

• A Loan Pool “Member”



It’s an option under either 
of 3 Community -based 
homebuyer assistance 

programs:

•Self -Help Loan Pool
•New Homes Loan Pool
• IDA Loan Pool



With Loan Pools:

Gap Financing Through Soft Seconds 
or Participation Loans

Dip into Pool Unit-by-Unit

No Forward Commitment of Funds

Homebuyer Education is Essential

Homeownership Counseling as 
needed

Grant is provided to Member to cover 
costs of SystemVision



SystemVision builds equity:

“I found a $4,000 value
to ENERGY STAR certification.”

Karl Sayles 
Darty Appraisal Service 

Melrose, Florida



“SystemVision is the most 
incredible service that a 
Habitat affiliate could ever 
provide to a family.”

Ed Carr, Regional Manager

Habitat for Humanity International

November 15, 2005



Is a home affordable if...

• it imposes thousands of dollars in higher 
ownership and maintenance cost?

• it doesn’t provide a comfortable indoor 
environment?

• it imposes higher medical bills and health -
related absences from work and school?

• it doesn’t protect future value?

....We don’t think so



New homes means local 
economic development:

• Local non -profits
• Local realtors and bankers
• Other local businesses
• Local tax collections
• Local workers 
• Local home builders



� More than 1,900 units (almost 150 soon to 

come online)

� Partners are local governments, non profits, 

Habitat for Humanity affiliates and others

� Resulted in trained base of affordable

housing developers and providers

www.nchfa.com

The N.C. Housing Finance Agency’s  

SystemVision Production:



Agency incentives for 4 other “green” programs
– National Association of Home Builders Green 

Program: http://www.nahbgreen.org/
– LEED for Homes: http://www.usgbc.org/
– Enterprise Foundation’s Green Communities: 

http://www.greencommunitiesonline.org/
– NC Healthy Built Homes: 

http://healthybuilthomes.org/

• Must be in addition to SystemVision (not standalone)

www.nchfa.com

Beyond SystemVision



• Energy Star 3.0 � in effect January 1, 2012
– Mostly meets SystemVision (performance 

requirements of SystemVision is still superior)
– Energy Star is currently most nationally recognized
– Planning to offer incentive for Energy Star, allows 

our partners to retain recognition, rebates, and 
discounts

• Home Performance with Energy Star
– Pilot program for rehabbed units
– Trying to make same available for existing units 

purchased for homeownership
www.nchfa.com

Future Opportunities
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