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Safe Harbor Statement
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This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995.
Forward-looking statements are statements that do not represent historical facts and may be based on underlying assumptions. 
SunPower uses words and phrases such as “may,” “will,” “should,” “could,” “would,” “expect,” “plan,” “anticipate,” “believe,” “estimate,”
“predict,” “potential,” “continue” and similar words and phrases to identify forward-looking statements in this presentation, including 
forward-looking statements regarding: (a) plans and expectations regarding future financial results, operating results, liquidity, capital 
expenditure and business strategies, (b) management’s plans and objectives for future operations, (c) the company’s  projected costs 
and cost reduction roadmap,  (d) forecasted demand growth, and projected bookings and pipelines, (e) construction, completion, 
ability to obtain financing and revenue recognition timing, (f) growth in dealer partners, (g) product development and competitive 
position, (h) manufacturing ramp plan and scalability, (i) future government award funding, (j) future solar and traditional electricity 
rates and cost savings of our systems, (k) trends and growth in the solar industry, and (l) the success and benefits of our joint ventures
and partnerships. Such forward-looking statements are based on information available to the company as of the date of this 
presentation and involve a number of risks and uncertainties, some beyond the company’s control, that could cause actual results to 
differ materially from those anticipated by these forward-looking statements, including risks and uncertainties such as: (i) potential 
difficulties associated with operating the joint venture with AUO and integrating the SunRay business, and the company’s ability to 
achieve the anticipated synergies and benefits from these transactions; (ii) the company’s ability to obtain and maintain an adequate 
supply of raw materials, components, and solar panels, as well as the price it pays for such items; (iii) general business and economic 
conditions, including seasonality of the industry; (iv) growth trends in the solar power industry; (v) the continuation of governmental 
and related economic incentives promoting the use of solar power; (vi) the significant investment required to construct power plants 
and the company’s ability to sell or otherwise monetize power plants; (vii) the improved availability of financing arrangements for the 
company’s customers; (viii) construction difficulties or potential delays, including permitting and transmission access and upgrades; 
(ix) Increasing competition in the industry and lower ASPs; (x) the joint venture’s ability to ramp new production lines in Fab 3 and the 
company’s ability to realize expected manufacturing efficiencies; (xi) manufacturing difficulties that could arise; (xii) the success of the 
company’s ongoing R&D efforts and the acceptance of the company’s new products and services;  (xiii) the company’s international
operations; (xiv) the company’s liquidity, substantial indebtedness, and its ability to obtain additional financing; (xv) the company’s 
ability to protect its intellectual property; (xvi) evolving regional permitting, financing, grid interconnection, technical, and other customer
or regulatory requirements; (xvii) possible impairment of goodwill; (xviii) possible consolidation of AUO SunPower; and (xix) other risks
described in the company’s Annual Report on Form 10-K for the year ended January 2, 2011 and quarterly report on Form 10-Q for 
the quarter ended January 2, 2011, and other filings with the Securities and Exchange Commission. These forward-looking statements 
should not be relied upon as representing the company's views as of any subsequent date, and the company is under no obligation to,
and expressly disclaims any responsibility to, update or alter its forward-looking statements, whether as a result of new information, 
future events or otherwise. 
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Agenda

� SunPower Overview

� Murfreesboro Solar Farm Overview

� SunPower Product/Technology for Murfreesboro Solar 
Farm

� Photo Gallery of SunPower Solar Farms in NC and the 
Southeast
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SunPower Overview
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SunPower 2011

World-leading solar conversion efficiency

>2 GW solar PV deployed by year-end

More than 140 patents
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5,000+ Employees

>$2.8 billion 2011 guided revenue

Diversified portfolio: roofs to power plants

5 GW power plant pipeline >825 MW guided 2011 cell production
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SunPower offers single point of accountability
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Vertical Integration
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ServicesTechnology
Systems 

Integration
EPC

Your Full-Service PV Power Plant Partner
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Murfreesboro Solar Farm Overview
5MW
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Project Organization Chart

Solar Star NC II
- Project Co.

NCEMC

GreenCo

PJM/VEPCO

SunPower -
Developer

DEGS –
Owner

PPA

SREC Agreement

EPC
O&M

SGIA
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Site Description
� 37 acres

� Located 2 miles southeast of Murfreesboro, NC in Hertford County

� 5MWac/ 6.4MWdc

� Single axis SunPower® T0 Tracker, high efficiency SunPower® E 19 
320 Solar Panel

� First year production: ~10,500MWh (~750 homes)

� Capacity Factor: ~24%
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Project Location
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Murfreesboro, NC
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Project Site
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System Layout
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SunPower Product
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SunPower Produces the Most Energy per ft²
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Cell efficiency: ~23%

No lines on cell surface lets in more light 

No light induced degradation

1

2

3



© 2011 SunPower Corporation

Most powerful PV panels on the market

� Module efficiency: ~19%

� Produce up to 50% more power than conventional panels and 100% more 
power than thin film panels per unit area

� Superb real-world performance in high temperature environments and low light 
conditions

SunPower Panels
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Most installed single-axis tracker in the world

� Up to 25% more energy produced compared to a fixed-tilt system

� Excellent land use maximizes kWh generated per acre

� Can withstand wind speeds up to 100mph

� Single half horse power motor can drive up to 300kw of trackers

SunPower Single-Axis 
T0 Tracker
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SunPower T0 Tracker
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T0 Tracker Enhances Peak Production
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Up to 25% more
energy delivery
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SunPower T0 Tracker
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� The SunPower T0 Tracker is both community and environmentally 
friendly. The low-profile design provides minimal site disturbance and 
environmental impact, increasing the ease and speed of permitting.

SunPower Power Plant
191 Acres

30% Capacity Factor

Conventional Silicon PV Trackers
331 Acres

29% Capacity Factor

Thin Film Fixed-Tilt
351 Acres

25% Capacity Factor
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SunPower Power Plant Product Focus
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Four Core 
SunPower 

Power Plant 
Goals

2 Deliver a competitive LCOE

3 Create the most permittable and 
community acceptable PV power plants

4 Deliver a productized power plant 
solution

1 Deliver the most bankable solar power 
plant technology
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T0 Tracker Systems in the Southeast
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January 2009
Start of Construction
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March 2009 
13 MW Installed
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June 2009 
25 MW Installed
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T0 Tracker
FPL Desoto – 25 MW

© 2010 SunPower Corp.
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10MW Space Coast Project

26



© 2011 SunPower Corporation

QVC 1MW – Rocky Mount, NC
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SAS 1MW – Cary, NC
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ElectriCities 1MW – Shelby, NC
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